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What isthe global PV inverter market share?

Global PV inverter shipments grew by 56% to 536 gigawatts alternating current (GWac) in 2023, reflecting a
strong year for the broader solar industry. The top 10 global PV inverter vendors accounted for 81% of the
market, according to Wood Mackenzie's ' Global solar inverter and module-level power electronics market
share 2024’ report.

What isthe global solar PV inverter market like in 2023?

Global solar PV inverter* shipments grew by 56% in 2023 to 536 GWac,with China accounting for half of all
shipments as the country's solar demand doubled in 2023,according to the latest analysis by Wood Mackenzie.
The top 10 PV inverter vendors,led by Chinese giants Huawel and Sungrow,controlled 81% of the global
market.

How did global PV inverter shipments grow in 20237

Global PV inverter shipments grew by 56%to 536 gigawatts alternating current (GWac) in 2023,reflecting a
strong year for the broader solar industry. The top 10 globa PV inverter vendors accounted for 81% of the
market.

Which countries dominated the global PV inverter market in 20227

APACdominated the global PV inverter market,with over 46% share in 2022. India,China,Australia,South
Korea,and Japan mainly drive the region's market growth. Strong economic growth coupled with rising
construction activities and increasing disposable income has primarily supported the market growth in the
region.

What isthe global PV inverter & module-level power electronics market share 20237
Our latest 'Global Solar PV Inverter and Module-Level Power Electronics Market Share 2023' report reveals a
buoyant market in 2023, with 48% year-over-year growth in global PV inverter shipments.

Why isthe PV inverter market growing so fast?

This article was published by S&P Global Commodity Insights and not by S&P Global Ratings,which is a
separately managed division of S& P Global. The PV inverter market achieved record shipments,growing by
19% to 126 GW in 2019 driven by booming shipments in key marketssuch as United States,Spain,Latin
America,Ukraine and Vietnam.

The global photovoltaic (PV) inverters market is expected to grow at a CAGR of 10.5% during the forecast
period from 2018 to 2028. 24/7; ... Competition Landscape 14.1. Global Photovoltaic ...

The global photovoltaic inverter market size was USD 14.27 Bn in 2023 & is projected to reach USD 48.8 Bn
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by 2032, expanding at a CAGR of 14.2% during 2024-2032. ... SOFARSOLAR ...
The PV inverter market achieved record shipments, growing by 19% to 126 GW in 2019 driven by booming

shipments in key markets such as United States, Spain, Latin America, Ukraine and Vietnam. ... S& P Global

On the first day of the conference, PVBL"s annual ranking of the Top 20 Global Photovoltaic Inverter Brands
was announced. Preferential policies promoted the inverter market growth in 2023. Most of the major inverter

PV inverter revenue also increased rapidly, surpassing $9.1 billion in 2019 for the first time. Meanwhile, the
global competitive landscape remains relatively consolidated. ... competition is expected to continueto ...

Inverter market update: As 2016 drawsto a close, pv magazine and IHS Markit cast their gaze over an inverter
landscape that looks a little lopsided this year - aresult of China'sfirst half ...

Pune, May 31, 2022 (GLOBE NEWSWIRE) -- Based on an in-depth analysis of key industry players, primary
and secondary data, the & quot;PV Inverter& quot; Market study covers the entire industry ...
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